@ OCBCBank Greater China — Week in Review  Tuesday, 13 August, 2019

HE:

KEINMMABXE , ARMHNIECTT. BEE 7 1 92 MAKBNER—XRK , ARMAREREFCRAREHR—
£. PABCAEWECRUMEE pRME , MINCERRT A AE . XERFERWA PAEREYE, XA
FHhEICSEHEE—SHNEERE.

BN, ARTEIHSRIGENRFRRKINRF IR, FEXAREREFESBERE. ETHERNEELERE
FERAERE | BITANNRARTABRSERNERE , FPERRSELNBETIL FERREETI.

7 BERHREERHIZEREKARSE, £THECLEBEMRE  HRIPAAPENRINEERKILNBERFS
®, IS, BFHHBNEEBEIE RSB EBIBIETRERE. XEERETER S AETRAZEN
RIS BRI ST A IRIFIE 8%LA ERYLEIE,

THFERMERREERTERTESEIMEERR LAOBR T | SEHRERIE. NERITERIBER ErTgeRE=
#) , MARTHIERERRMTF TIEAKNES | FHE B2 EEFERRN I REMESE, REhineERME R ,
10 SFHAE RN EE 2R AR 3%.

AEFAVAN BRI EEFERATREEHAK. B  BEERSARESREPEFT—REEENED. BR, dER
PEEFIRTIBIIRIE | FTBESHE |, TR TRBUESERE.

FE&rmE , LANCREDmEEAKEESS. Sn/BT—ElAE 5 BRUSKRSR 7.8487 , fEfEX[EF&ZE 7.8400
BHAKE. 8 B 6 B, — M "BETHRELFL 50 NEAE 2.515%fF , REXBE 55.8 MEAZE 1.96%, LEY], &
XBRZHEXAR. ARDH 7, URABBCAARHELETR , MEIMSANESINREN. ERERRONERT |

M2 5EN— LA REESHEASB ENRARTEENSER. ATERAIRESIENEE , Hins SEEETIRIZRIM
R, HMSEETRESE LK. SUERAENE  WRESBEHREIFETRY , RMBTIREA RIS,

ENE | BRiRIIEREHENTRRMEBESKIEIING. Bt , BEARDER , HF8ESRHIENEHRE
M, FEohBTRESEERE. BELRK  MREAHERERAR P0 NERT  HIIMHEBTRERTEEH 8.

g, AIMNEITBEENHS SENBENESINANISRFES. XN LENEERNZLELURMEEE 1Po , ATEER
FBTIRENTTRE , AIIN— B BTRRHE 1.5%KEis. SER , miarIEbkiEt— SR E B EH
i3, FMESSTIREEE TE. At BEREARIERE. XEIMBTREMCNIEMSE  EHRERHERSET
[BTTRNRSAR 7.85, R, BATRTET/BITEE 7.84 MHAAHME, EHttsE , #hEMEEITS., BBk,
BUARREMRES: , INEPEBBKBERFHR , T E SR EMBERT RIS  HimieREmHEss. it , HiIMm
TTEMIBEERRBBES 8.

FHHBRS

FH HEFRITM=

» ERITTEENEMBERIREF , RITERFGN |« —FEEDTERREETTFERTEERAHER R LF
MEWEFEIFZETE 58 MERE 6.82%, M RBERT , HERFRIE. FIRITERHBER LATRER
ARITIMAE W ETRAIFIREZ ThE 66 PER ol MRThIRRRRMT T ARRES |, 7Y

Z 4.78%, BRIk EALBRIR IR ESE.
A, RITBRTEFBRITARTRERREHN | = AEETRITHRTHSF NEIVAEERIEMA 100
B ERRIBR. HIVAARITAEBRERFEBNEE. M
RTHERRERCTER SRS E, RITUREEBRLEEIFNERE RN EHRSISHTEX

1


http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

&) ocBC Bank

Greater China — Week in Review

Tuesday, 13 August, 2019

VSR ERAER.
FERIIANBIEERSTRIGITA, 8%, HERk
BESELREFENH—REEFBRNET. A, &
ESARFISEHRIRE  ITBESN , EltRTe
BUESERE.

REEmESARERFTNTEFES KRGS
KEARTH—BFEDRFSE. MKERHE
SR BRPETF IR,

EfrRSEmBeBRANEFIREYFERMEE. XIEEK
APEREEERLEX FENCERNENEFICHE.
HREIFPEARDEFCREFITE.
FEMEBBRERBEXETR N AWCHE TR
EE R, MINCERITABXEE. XERPE &
AVFR DAERIERMY, XERSHFTEICSEHEE S
NEZERE.

FRAEBIINCREMHIEBRAIEES. /8
TT—EMAZE 5 BRLCRESH 7.8487 , lEENX
[Blf&Z 7.8400 fffiA7K¥. 8 B 6 H, —1"B#&T
REEFA 50 MEAR 2.515%fF , XEAXBEE
55.8 NERZE 1.96%,

EAD , PERBBEERFAR. ARHH 7, LURAHBE
ARREETHE | MEIMZSESINARIER. ERER
BONBERT , HiFS5EN— Lo RESHESEENEA
ETBENSK. ATERAERSSIEZNESE , miEs
5&EERREEIMES , #MSEETiRELm kK.

5UFRAENE  WRESBEFREXFETRE R
mSTIRMEARMESS. F=ENE , BRiR(IERERA
ENTRRMRESZEEKEMNG. B, BEARDE
2, EEEESRUAENRREN  FEBciREsm
[Bl%,

REXRkR , EREAERERAE po FBERT , #i)
it R AR e, AT, IIMNERTBEETS
SE5ENBENRSINANGERTEG. X LRREEIk
NELELURMEER 1Po , AJ8ERFIBITIRENTTZE ,
FIaN— BB TTIREERE 1.5%FXE., SiEr , g
NEBREH—LIEEBTHIBEER  BEETRRES
Tig. Bt , BEEERRUAEKRE. XEINBTREN
LIRS E  BEWERENET/EBuRkvRE iR
7.85, i , Bl IFitEso/BIoEE 7.84 BHEAEE,

&S 8 BUES | RBEINABETHNRERES
R 156.8 {270 , NEEZERMNBREEM
Ao 1R , tEESFRE 135.1 ZART , &R
TEHERNBERAREE,

REEBBLAFAAEHF AR EHEXYEEINRIIE
BRI ENEREEPENERSINRITSR. R, =
TRARMRE 7 FXORPERBHBEFR , JEK
IR EHPEREATZREEETS , LXHARTRY
EXR. B4 AH BRSNS EFE 2018 FHILKRS
B9 130, BBKE H RIEXT A REARS|. XBATEER
BRESHFEEERNNREZ—.

PR RBENFEE THERRERFEFRAZIN £
RITRSNEEER , I LBTCERmRE  BRsERTET



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

@ OCBCBank Greater China — Week in Review  Tuesday, 13 August, 2019

ZREIRNE. FEENRE , SBRTIAFIRME
BEEREBAFTERSBNLEIL 160%K% 20% , BT EMR
IWEEK, I, RAMBEESBEENINCHES (2019 F
6 BIRIX 4456 {2355t , BETRBEMALE , SdtR
AL M3 29 46% ) RB#ES (#ZE 2019 &F 3 AKX
1.16 FZHBTT ) BB SIS BT A SINAXE.
= FiE: BRiAL, 22 MERSHIEKEERREY |« XEBEATERIIXTEENTEENSTHRFEX TR
HARFILEXNEB A HRFERSIEETRS FEWFISOMS. RFFDESWRMIT 7 BR 8 BRY
BHRIRIXE. BEENMERES BT 5-8 MESMKR 10 MNEDR. MIF
NAEXRE  ENENLEATEXPEIBEFAHREIAMN
=, NEIREESIRIES 6P MIREMBRTR/N , FIIFER
F R ERAENAR. R, BREASKIERD |
BiNEtBTrH ST AERARMER , FEW (8%
TER 30%-40%NEERBIREHZ ) JeeHEIGERNT
TEN. ®OT 7 BR 8 BEEHEMNMIBEERY
K. XAgelEREBE=FELFIEIK.

FEE TR

=4 HEFRITM R

» fE 7 BHSRBREEEK 1.01 B2, B |« SBTFRHNH SRS ETESRINTE=RNT M, H
110 2154 1Z7T. rhARR IR AR 4563 27T , o , EHEHEERFD

= HRFEBIES 6 BRI 109%MEE 10.7%, It SR BITIB 987 127TH1 676 27T, EIEXIETIES
Gb, T EEHHEEM 2 HEEREE 8.1%. ZRSE 1 BEEXET K, ETHEESERCEI™

- FIEARMERIEK 1.06 512, BLEL 3900 12 AR BAPASPERIMEBERKLDBRBREES
TT. &,

- WHBREIERATH—F LR 7 BHRNEER
R, MEETTHFETHMRFMETB  KRREWRAIT
AJREER. BIIRIMIRRIRSS  HERMR S ERIETRE
RIFE55S.

» NFHISERE , 7 BRFEWIFE. PRERKIE
8095 1270 , EIREFRELEE 76%. IXPIRESZZT5|SRIRE
EXFFLARRFRENES.

= RMRKE  BADAAS 7 BERBIEETRHIZEREAR
55, XBEWKREFEEBHEBITRATBNAIEHBER
FSTFFER S RIFE s%LA ERIIEIR.

» &8 o ABENKBEHNBLANBEESMATE |« £ BE—IBRARMEEHLL 2016 F 12 BLSKRE&(R
0.8%. 7 B, FERNZEERFE_TA , &FH INMTBRLEE. LEHl , BRDBTESLRIEFFTMEBSE |, Mrakl
b21.1%, MEZES B 4 B, BE_FHEMAIFIR ERMFREEN TEAEMIARSISER. EHEETNE
e T X R AR RSB, ERNRERTEEHFEUTIL , BIRERRASE Y BS

MBEFFEREE Y SFRISAE EHEEMANE LR



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

@ OCBCBank Greater China — Week in Review  Tuesday, 13 August, 2019

BUATHREMFR. BERK , BUATHEMERSFE: Lt
ERDEERAR , JeiKESRERBRT RN
F, kTHERETHEEES. FEt , BAIFHEMISERTEL
BEZELTE.
A, HFEHHIGERKBEAR KRR |, SEAREE
BHHIAR  BEBIRRESRN. BXkAm, #FHi—
BEEMEERET 8 Bhofm. EFREHPHHE
BUIREBERFFAE TG, A, BT R EERFA
FIREEZME  BEFEBEEIROANTEAN. A
HE , REBEERK=2NFIEEZ 93000 MALE
BA(HRI% |, {8 2019 F EFFREEMRENNITED 5!
RERLD 6% 72.6%Z 5700 N 4000 NERL, FBH, B
iR ERAFERAEFEEFEHAEERY 10 R
7, EETFEE 3.15 AMBRUNBR. BHEms | Fil)
FRERREN ( SEEANMB LERAT 9.5% ) 2FEIEK 8%.
ENRHIFEHRBIEHA—L TR, BN ARETFIED
BERUIBZE 0%-5%.

87 6 BYEEBENERB EF 0.4%E XS 10 BLLSK
BE/KYR 114,126 JR(JT/FAXK. BR , #ilk
FEZRIBRIZAKIE 56.5%F 60.4 1Z®] 7T,
NEFE 9 BLLRRR.

XAREREY 6 Bt —itiEEmE |, woik
LK. XETMBENEELRAFMEESLR (4 6 B
BARHEESRAT 80.6% ) , MIXSELSRATERIBRIIKIG EIFRAL
HEEEA 90%. FEI , RITHIERI S ZRTH.

g, 6 BFBEMBE—RMLUKERRERILEKE | %
FTiB 26%. 6 BEENXERARL 20.7%50%F N
18.2%E 854 7R, 6 BHFEEHKSEIIINELERTAR
BEWTEL , RERD 18.4%, XRMEHRADTEEF
B, BEENRETESEARRIZER LKk B XKFEE
KEREZFFRIRAAM.

FREEARK , ERERRITHEEER | (BRI EHIH
—$E%E  TERERALRTRELESRETNES B
B EBRIFIFERZmMEER | LUREHIEEE L
HFTEWERXR (6 BOFFEEZT —MEBRUNAMT
ROLSAUSERECOIEFERN 2.5% ) . AT, BTFEE
HNTEERR , EHREAEHREE | BEEHUEEBIR
B, BHNMS , BEFEENERMER , 2020 FrAE
FHAWELALY 2600 DAL, LEHh , FTEMN T EER=F
J& . T 2019 FF EEFIREFLERR 87%E 122 MR, RIRFE
BRFHHNTSER. SEMS  HOTEEENZE
NP E G IRIK B LA,

ARM



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

QQ OCBCBank Greater China — Week in Review  Tuesday, 13 August, 2019

=

RIS

» ST/ ARMEIERANFEMN OB 7. 1A, AR
TRIEEERS 92,

KENCABEXE  ARDHEAFLT. 5 7 f192 ®WX
KEMUER—KRE  ARTAISEHE ZCRAREH
—. BN, ARMHITFEZEENRNRIRUIZINERH
FHEMW., AEXFAEREFESKERAE. ETFHE
RIEEEEIEERAESRE | BRIPTANUNRARTHXIERES
EXEME , PEEESELMBE DL BEEETR,
MM R ER , PERABESIE IR FRBEA
RhEneERE.

SRARRE | HIREERNKEPRENHIDR, FK1IR
ITTNRPERZRAISEHENE | v/ ARMIHITEE
BT 7.2 R,



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

@ OCBCBank Greater China — Week in Review  Tuesday, 13 August, 2019

OCBC Greater China research

Tommy Xie Carie Li
Xied@ocbc.com Carierli@ocbcwh.com

This publication is solely for information purposes only and may not be published, circulated, reproduced or distributed in
whole or in part to any other person without our prior written consent. This publication should not be construed as an
offer or solicitation for the subscription, purchase or sale of the securities/instruments mentioned herein. Any forecast on
the economy, stock market, bond market and economic trends of the markets provided is not necessarily indicative of the
future or likely performance of the securities/instruments. Whilst the information contained herein has been compiled
from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in
this publication is not untrue or misleading at the time of publication, we cannot guarantee and we make no
representation as to its accuracy or completeness, and you should not act on it without first independently verifying its
contents. The securities/instruments mentioned in this publication may not be suitable for investment by all investors. Any
opinion or estimate contained in this report is subject to change without notice. We have not given any consideration to
and we have not made any investigation of the investment objectives, financial situation or particular needs of the
recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever is accepted
for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on such
information or opinion or estimate. This publication may cover a wide range of topics and is not intended to be a
comprehensive study or to provide any recommendation or advice on personal investing or financial planning.
Accordingly, they should not be relied on or treated as a substitute for specific advice concerning individual situations.
Please seek advice from a financial adviser regarding the suitability of any investment product taking into account your
specific investment objectives, financial situation or particular needs before you make a commitment to purchase the
investment product. OCBC and/or its related and affiliated corporations may at any time make markets in the
securities/instruments mentioned in this publication and together with their respective directors and officers, may have or
take positions in the securities/instruments mentioned in this publication and may be engaged in purchasing or selling the
same for themselves or their clients, and may also perform or seek to perform broking and other investment or securities-
related services for the corporations whose securities are mentioned in this publication as well as other parties generally.

This report is intended for your sole use and information. By accepting this report, you agree that you shall not share,
communicate, distribute, deliver a copy of or otherwise disclose in any way all or any part of this report or any information
contained herein (such report, part thereof and information, “Relevant Materials”) to any person or entity (including,
without limitation, any overseas office, affiliate, parent entity, subsidiary entity or related entity) (any such person or
entity, a “Relevant Entity”) in breach of any law, rule, regulation, guidance or similar. In particular, you agree not to share,
communicate, distribute, deliver or otherwise disclose any Relevant Materials to any Relevant Entity that is subject to the
Markets in Financial Instruments Directive (2014/65/EU) (“MiFID”) and the EU’s Markets in Financial Instruments
Regulation (600/2014) (“MIiFIR”) (together referred to as “MiFID II”), or any part thereof, as implemented in any
jurisdiction. No member of the OCBC Group shall be liable or responsible for the compliance by you or any Relevant Entity
with any law, rule, regulation, guidance or similar (including, without limitation, MiFID II, as implemented in any
jurisdiction).
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